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KDW LV WKH H $VVHVVPHQW"

7KH +-75867 (VVHQWLDOV \HDU H IIRWWH VI HHD ILIVED 1 DX WH V V P
KHOSV RUJDQL]DWLRQV IRFXV RQ IRXQUGDRAR QMG B\EH SN U IF X UNKH F
WKH PRVW FULWLFDO F\EHUVHFXULW\ WKUHDWYV

7KH H $VVHVVPHQW FDQ VHUYH DV D VW HXSHAMLY W DD@QHE VKR IKRIWHHF

DVVHVVPHQWY VXFK DV WKH +-75867 L P$MOMA V MRHKQ RQFROY U FIRQ/ WV R
LV VLIQLILFDQWO\ PRUH DWWDLQDEOHWHH@QWRWKHU F\EHUVHFXUL

¥> 7TKH H $VVHVVPHQW LV DOVR PRUH DIIR

DVVHVVPHQWY RQO\ D WKLUG RI WKH FR

6LPLODU WR RWKHU +-75867 DVVHVVPH@WKY HW®YWHDIBE DEWWLHWH/ PAHKQ\W KL
WKDW DV WKH WKUHDW ODQGVFDSH HYBOR HEWH XVKGID WHHTGK MRH B 1B G W A
ULVNV DV WKH\ HPHUJH 7KLV LQFOXGWVFRLWLFDWLREW URHPRPXKHW\F
DV UDQVRPZDUH SKLVKLQJ EUXWH IRUFMVDQG DEXVH RI YDOLG D!

7KLQN Rl WKH H $VVHRNV®HRX®HAH® KRH F\EHUVHFXULW\ DVVXUDQFH
RUJDQL]DWLRQ FDQ DFKLHYH :KLOH LRW UBQL]DEALR®HY FE@WVE U\D R/HHQ
EDVLFV LW GRHVQ W SURYLGH FRYHU DDZ R IORRMS O-+THG FRIVUURI\G B MAH
F\EHUVHFXULW\ SUDFWLFHV

7KH H $VVHVVPHQW LV YDOLG IRU RGBWHDWYIWRE WKBWMHUBDDQ FdtH 5
UHFRPPHQG EXLOGLQJ RQ WKH HVWDRBRGDWKI-HRQ FAEWHKVIH KXUK WUV IRH Y
DVVHVVPHQW
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KR 1HHGV DQ H $VVHVVPHQW"

7KH H $VVHVVPHQW LV DQ H[FHQOHQW |LU
VWHS IRU DQ\ RUJDQL]DWLRQ OF\iﬁL JI_'Ruﬁvb\ ER ULJKW IR

YDOLGDWLRQ RI HVVHQWLDO F\EUgWAXY WK SV
FRQWUROV WKDW SODQ WR SURJUHVV WR PRUH

UREXVW DVVHVVPHOWY LQ WKH @ wiY4DRE4PWLRQV EHILQQLQ
H[SHUWV UHFRPPHQG WKH H $VvVHWEHIW VHFEXULWY MRXUQH\

WR VWDUWXSYVY RU RWKHU RUJD(@]DZ/‘U.\R@@LVYBQ\)/\LRQV ZLWK YHU)

DUH MXVW JHWWLQJ VWDUWHG LQ VY2 F\EHUVHFXULW\ ULVN
F\EHUVHFXULW\ MRXUQH\

7KH H $VVHVVPHQW PD\ DOVR SURYLGHDW KX WEERHR SRIW IRWH DAH.Y BI D
ZLWK YHU\ ORZ OHYHOV RI F\EHUWOHRZXHLWUWLNMQGOGNVNKBDWLREQW DHYL|
IRXQGDWLRQDO F\EHUVHFXULW\ FRQWUROV




'HFLGLQJ :KLFK +,75867 &HUWLILFL
S5LJKW IRU <RXU 2UJDQL]DWLRQ

'HSHQGLQJ RQ ZKHUH \RX DUH LQ \RXU RHBER QLN WLARQU BB\ EVRQH IL\V
WKH H $VVHVVPHQW RU D PRUH UREXV\8 HWHIBRBZQMHV ¥ KV DY WH \7 R
LV ULJKW IRU \RXU RUJDQL]DWLRQ %$58 UWKRP®EHQG\Q IL DWW RQ ECE
JHWWLQJ +-75867 FHUWLILHG :KHWKHRWLR /VWRRJ FDHH WQRCH_UH@MO HI[F
KDYLQJ D WUXVWHG SDUWQHU OLNH % $&E5 K DHQ K6H0 B DR/X/ KENHWWPHHIDRAL
EHVW IRU \RXU RUJDQL]DWLRQ

‘KHQ LW FRPHV WR +-75867 DVVHVVRMNQWDFKVRMVVYHE QW HN RN HV
FRUUHODWHY WR WKH OHYHO RI DVVROWD @RHCHW WSKHR HL GNV HMVRAP H QI
HITRUW LW SURYLGHV RQO\ EDVLF DQW XUHDTQXEM HVKWLUQ B M\FHD\QWPOI\ |
HITRUW EXW D KLJKHU OHYHO RI UEWHND RY \DW VAPH NDWG LD DRRQIF F
EHWZHHQ WKH H L DQG U $VVHVVPHQWV

QW Uu sV

7TDNHV PRQ WR/ DNHYV KY 7DNHYV
REWDLQ WR REWDLQ PRQWKY WR R
/HVV H[SHQVL FRQWUROV e 2YHU FRQ
2Q0\ FRQW OWw 3URYLGHV PR UPWHRYLGHV KL
BURYLGHV OR (DAVAVE QUADNONSN OHYHO RI DV

DVVXUDQFH e 6PDOOHU XQ WDNLQJ
BWHSSLQJ VWD H WWRKDQ WKH U
RWKHU DVVHVEEP HQWWYVHVVPHQW




'K\ &KRRVH %$55 IRU +,75867 H
$VVHVVPHQWYV

$V WUXVWHG HIWHUQDO DVVHVVRUR X % $96RN -5 4 WAL Z&E D S URBPH\RZ C
H $VVHVVPHQW :H OO ZRUN WKURXJKVKDWK\RRQWQR OURR HHQN\X LPHH
IRXQGDWLRQDO F\EHUVHFXULW\ UHTXLURPH@Q@WVRFENW DHORRHN WR/
JXLGH RUJDQL]DWLRQV WKURXJK VXFFWVVIXO +-75867 DVVHVVPHQ




$ 6WHS $ERYH %$55 V 6LPSOH
$VVHVVPHQW *XDUDQWHH

:KHQ LW FRPHV WR +-75867 H $VVHVVBHQWN Q Fot$ QKD N QRIZID HHE JH
WKH MRE GRQH &RPSDQLHV WKDW KDQW®WO MWK #h $7555 VIRV VXQRVHAHLW K
JXLGH WKHP WKURXJK WKH +-75867 H $VVHVVPHQW

:KDW VHWYV %$55 DSDUW"

6DWLVIDFWLRQ *XDUDQWHHG

8QOLNH RWKHU DXGLW ILUPV %$XD VDRURARHELS SR E HVW KH/
+-75867 SURFHVV —-Q IDFW LI \RX UK D&RWVV RW RXIUL & ZN W& RWQ KM
SD\ XV <HV \RX UHDG WKDW ULJKW :H KDSHRSORRQURFHYNH V¥ Q
DQG H[SHUWLVH WKDW \RXU VDWLVIDFWWRQ IGRXQ L JD\R X D U>-Q@ a6k

B3HRSOH )LUVW $SSURDFK
'LWK %$55 DV \RXU SDUWQHU ZH OO HGXF®PXWHKH@P® WRERZHU \RX
SDUWQHUV VR \RX FDQ IRFXV RQ SURGMDWFIWLQJ SHRSOH DQG WKH

&RQQHFWLRQV

'H 00 EULQJ RXU LQGXVWU\ FRQQHFWE{RWKRWR]HEX ([$WHD QB D586
$VVHVVRU ZH KDYH XQLQKLELWHG DFFBIRNZR R NVW K HFRMHDOWRIWY R
&RQQHFWLQJ ZLWK %$55 WR REWDLQ D +RX5B860Q AHHMIMILEOANVW LR Q
WUXVW ZLWK \RXU FRQQHFWLRQV WRR

SHUVSHFWLYH

-1 \RX UH LQ KHDOWKFDUH \RX XQGHUVWYY @G BDHLAE Y DO RHD FKLHY H |
ZKHQ LW FRPHV WR KDYLQJ JRRG KHDWW K-\ EWUW MAKXH H\WD F YW \CDP
EULQJ RXU VHFXULW\ H[SHUWLVH WBWRRQVR WHIF)XSULRW\UDRWJI D Q L
FRPSOLDQFH SRVWXUH KHDOWK\ DQG SURWHFWHG




SERXW %$55 $GYLVRU\

%$55 $GYLVRU\ LV D FORXG EDVHG VHFXUL\SU R QIGG FRIP3 ®H BIQFGIL VIR)
F\EHUVHFXULW\ DQG FRPSOLDQFH IRU FRPSDIAHRQZL QY K R XIG Y D O X
HQYLURQPHQWY OLNH $:6 OLFURVRIXG$I®DW RO $RR UXNVEOR DGY
VRPH RI WKH IDVWHVW JURZLQJ FORXQ® EDWKIE RURDBI) LY\ & R/Q WP DAl
FRPSOLDQFH DFURVV PXOWLSOH UHJXODWRLW BQIXGX VW RPOI\WHGT )
LQGXVWULHV LQFOXGLQJ WHFKQRORAIDUH QDG LIRY WHQNHBDMAN KHD

2XU 6HUYLFHYV

;@ D ([ T R G 3&- '66 $VVHVVPHQW 6HUYLFHYV
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‘ﬁ' +HDOWKFDUH 6HUYLFHV SHQHWUDWLRQ 7THVWLQJ DQG
{k@ R F $!&"$S > 9XOQHUDELOLW\ $VVHVVPHQWYV

-62 $VVHVVPHQWYV

;Q JHG5%$03 6HFXULW\ $VVHV(9\FHQ&\RVSOLDQFH SURJUDP $VVLVWDQFH

£

&\EHUVHFXULW\ &RQVXOWLQJ DQG
Y&-62 6HUYLFHYV

Al

&RQQHFW ZLWK %$55

:DQW WR OHDUQ PRUH DERXW WKH +-75867 H
$VVHVVPHQW DQG KRZ LW FDQ EHQHILW \RXU RUJDQL]

&RQWDFW XV MRR®DXVRIRU DQ 2SHQ +RXVH HYHU\
‘HGQHVGD\ IURP D P WR QRRQ &67 IRUDQ 4 $ DQG

GLVFXVVLRQ RI WKH SURFHVY DQG EHQHILWYV RI REWD
+-75867 FHUWLILFDWLRQ




