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KDW V D &4\EHUVHFXULW\ 6FRUHFDU

+RZ FDQ \RX WHOO LI \RXU F\EHUVHFXYUHWIKSORIJDRE LMWVHILKH \RX I
GLYH RYHU \RXU SURJUDP DW D SRL QWHLGV W\LFP HE HFF R I WWLHPORMWAD \

PHDVXUHG 7KLQN RI DXGLWV OLNH DQ DIK@X DIOWG RPAWRDIQW X PP H [ R
DQG DOO RI \RXU YLWDOV ORRN JRRE EE)RN H I\ RXIH D B.D D @OMHUGR
VWDLUV \RX ZRXOGQ W ZDLW XQWLCHVROWW Q M DQGXEIOVW[DP WR .
8QIRUWXQDWHO\ WKLV LV KRZ ZH VRUHDRVR X K DRWEW ZKHEXUEVEH SV K
VFRUHFDUGY DQG NH\ SHUIRUPDQFH LQGDFDWRUV .3-V FRPH LQW

$ F\AEHUVHEXULW\ VFRUHFDUG LV DQ FHAIDFOX RW P R @ WHEROW K W FAD 6 |
WR PHDVXUH WKH RYHUDOO HIIHFWLRBIQBIF \YURIPDDFKE H K \CHHYXHIQ WA KS
LW DV D F\AEHUVHEXULW\ UHSRUW FDUW MQXDRV WKWHVY RWYH D @ L) DWDLORS
VHEXULW\ SRVWXUH DW DQ\ JLYHQ WL®H WHARHHBDU.GYVW EX\W DIRON
PDQ\ ZKLFK SURYLGH D TXDQWLILHG PHDPXQ B BOMH EHU\ X\ DWS U |
LQGLFDWRU




'HILQLQJ &&\EHUVHFXULW\ .3,V

&\EHUVHFXULW\ .3-V JLYH DQ RUJDDQ &D WD QJW PHADMN IDKRO@IEFNIKR W
RUJDQL]DWLRQ V F\EHUVHFXULW\ SHUIRDPDRQFRIX ZKIWGN DERXW LW
YDFDWLRQLQJ RQ D EHDFK VRPHZKHUH DQG ZDQWHG WR NQRZ WKH
RUJDQL]DWLRQ V F\EHUVHFXULW\ SRVWXUH ZKDW NH\ PHWULFV ZR

'"HILQLQJ .3-V UHTXLUHV RUJDQL]DWL®RK \Z KADRVV\L X\ BIRZ) ORRSN @ HO L N
DOORZV RUJDQL]DWLRQV WR FXW RXW W KR SRRIWBIQMMQ B8 H R ¥ XV DRE® MW
'KHQ RUJDQL]DWLRQV KDYH VSHFLILFD G® RZYH\E KHPD WRUDH G IRY WL WI
DQG WDNH DFWLRQ ZKHQHYHU LVVXHV DULVH

.3-V VKRXOG EH ERWK GLJHVWLEOH DQGLI8WLKYBEOMH WD R GIDWD ]|
XQOHVV LW V SUHVHQWHG LQ D ZD\ WHK D)\R W \H [DLRGSHOTH  AVRP\SW HPHHHDQY\KL
WKH QXPEHU RI RSHQ YXOQHUDELOLW RNV JKRHVEXW BHRY X GHQRX\WK
SHUFHQW RI LVVXHV FORVHG RQ W LDPM RHUSIHWG H QDWRIIGLBRXNV W K
.3-V VKRXOG DOVR EH PHDVXUDEOH HRD W& HWK E I VOIF X G VW R/ ERIUL
GHILQLWLRQ RI ZKDW VXFFHVV ORRMWVD®@LR B HRAR KO EKJ O3-QFR WK L\
XQGHUVWDQG ZKHWKHU DQ\ LVVXHV PD\ DULVH
&ULWLFDO .3-V DUH KLJKO\ VSHFLILB GWR H REK WRKH DWW L DAKMRQU G HLS|
ODZV DQG UHJXODWLRQV DQG DSSHWDWHBORR EXNVOG 2WK B QW] BWY RD
FXVWRPHU FRPPLWPHQWYV
SG\EHUVHFXULW)\ .3-V VKRXOG EH
'LIJHVWLEOH
$FWLRQDEOH

OHDVXUDEOH




6L[ .H\ &\EHUVHFXULW\ .3,V

/[HW V WDNH D ORRN DW VL[ .3-V WKDWHRUJDQL]DWLRQV VKRXOG FF

SHUFHQWDJH RI GHYLFHVY RQ WKH RUJDQL]DWLRQ V QHWZRI
LQWHUQDO VHUYLFH OHYHO DJUHHPHQW 6/%

'KHQ D YXOQHUDELOLW)\ LV LGHQWLGLBE GG LWU ¥ DRW-IGG DEFH RILY G IDQK DON
UHPHGLDWLRQ RU PLWLJDWLRQ 5HPHGLRWLWY RW DYDRWFIOLMLI] DIV IY B
EHVW RSWLRQ ZKHQ D YXOQHUDELSDWF KVQG LN FYROCHIUHHID E-LIOIXWOL V
RSWLRQ WKH ULVN SRVHG E\ WKH YWEQHUD PEGHWW FBQ HHI P Q W|DIW
FKRRVH WR PHDVXUH WKH WLPH LW W RNHW KHRSSDW A R VB DY X ORI HEHDE
WKH RUJDQL]DWLRQ V QHWZRUN XQ DIOWGF/MHG ZLWKLQ \RXU LQWHUC

(OLPLQDWH XQNQRZQ GHYLFHV RQ DQ RUJDQL]DWLRQ V QH\

'LWK WKH UDSLG JURZWK Rl QHZ WHKK@RYRJIRAV GHYWFHHN KIVYRI EH
DGRSWHG E\ RUJDQL]DWLRQV Rl DOOMRL]HVK WRO N RIXWW A B P & IWHW \
VPDUW ILVK WDQN WKHUPRVWDW FDXVHGFD K® FNHYQFHV HY\SKOHQVGH [F F
QHWZRUN V DWWDFN VXUIDFH LQFUHDDM @KRYGIE® XVE QLEWWZ RWN DF
FRQWURO VROXWLRQV WR LGHQWM Z RN WD\QGH M QWX URH) MADKEHKL G HYY L F |
DSSURSULDWH DFFHVV 2UJDQL]DWLRQV FDQZBHDNKIUHH W KZHL @Y K PWE K |
JRDO FOHDUO\ GHILQHG DV JHUR RU R@DEKVYIHF WK H6RP U FRIQID @L]D Y
PD\ KDYH DXWRPDWHG FRQWUROV WR SUXWYHRWPWKLW RABDXXUHQFK
SHUFHQWDJH RI UHVRXUFHV H[SRVHBKWWR M/KHU SO0 QR \WQRAQHI CCHWD
PRQLWRU EXW LV D JRRG ZD\ WR LQIFRUPG\R X UNVKXW\HDWY PIRGWOLQJ

'LG \RX NQRZ"
-Q F\EHUFULPLQDOV H[SORLWHG O

XQQDPHG FDVLQR V ILVKWDQN WKHUP
WR WKH FDVLQR V QHWZRUN LQFOXG
SURILOH FDVLQR FOLHQWYV




6L[ .H\ &\EHUVHFXULW\ .3,V FRQWL

2SHQ VHFXULW\ LQFLGHQWYV ZLWK D VHYHULW\ PHDVXUHPH

7KH QXPEHU RI RSHQ VHFXULW\ LQFIHHQWVHPHDMXUHG/ B\ OHLW LFI
F\EHUVHFXULW\ .3- —-QFLGHQWYV DURUUQIY [DWDERGYV MAKDHAF IDDUGHOU I §
JURZLQJ 6HYHULW\ OHYHO FDQ EH P HMHWXURSHEADMPISOFW RQJERV LD
PD\ DOVR FKRRVH WR PHDVXUH WKH W NPH XU W\D NN &ROMD\R VKR S
WKLQJ DERXW WUDFNLQJ VRPHWKLQJFO RNPDWEILH L\R ¥ 1S Q W XUDEDRO W\
WUHQGYV RYHU WLPH 7KLV LV KHO FIWO YIHRQHRNDRIXQRQJI RDIKCH AORVL
LQFLGHQWY EXW DOVR LI \RXU SURJUQP IRX VDWHIQIE [IQJJGRIZIY UMRHRINQ
RU WUHQGLQJ XS PHDQLQJ \RX DUH DMX& WPIS PIRYHWHKE W \IPSWRR G H C

SHUFHQW RI DOO DFFRXQWYV ZLWKRXW PXOWL IDFWRU DXWE

7LPH DQG WLPH DJDLQ 0)$ KDV EHHQ SURYRIQSW R YEHQ /@ QHJI IDI\W W DYH
IURP XVLQJ FRPSURPLVHG FUHGHQWLDPNHWR WIRL §\X @B RW K R)S$L UDHHT
XVHUV WR HQWHU WKHLU SDVVZRUG DNXH DURRRIEWQ R HG AR G FHV HHE@WW L
DXWKHQWLFDWRU DSSOLFDWLRQ %$55 BMPRRPWQRRQ B/WDLLRU Y MWW PLa)
EXVLQHVV GDWD EXW DOO V\WVWHPV EHQHILW IURP 0)$

1XPEHU RI XVHUV ZLWK SULYLOHJHG DFFHVV WR FULWLFDO

7KH JUHDWHU QXPEHU RI XVHUV ZLWKLEDOYY OHNHBVD MFKIH/ YD DMR] IR U L
VXUIDFH 2UJDQL]DWLRQV VKRXOG DFWLYHOV QL /XJ8UW KHOMX PIEHDI
WR PLWLIJDWH SRVVLEOH LQWHUQDO DQG HIWHUQDO WKUHDWYV

SHGXFH RSHQ ULVNV IURP VHFEXULW\ DVVHVVPHQWYV

7KH UHVXOWY RI D VHFXULW\ DVVHVVRH@WWILRE DW RPFHBY\ WK HP DK
LPSURYHPHQWY WR WKHLU RYHUDO QJVWHNXVLRQ K RMDXWHYV ©OF REHIQ
WR RFFXU DQG PHDVXUHV KDYH QRW \KW BHWXQ W2UNBQ LWERWAIRQN B
PHDVXUH WKH SHUFHQW RI RSHQ ULWNOWRRH R/KH MWWLIPIHD WWNW WRRWN W




&RQWLQRXV ORQLWRULQJ

Q\EHUVHFXULW)\ .3-V JLYH DQ RUJD QL J\DH\ LSRHQU V RPRO@MHDA HOP M Q VSV ® B W
WKH RUJDQL]DWLRQ V F\EHUVHFXULW)\ SHRSRUPVOIPN WIKG M VIKRXHOGS
DQ RUJDQL]DWLRQ FRQILGHQFH WKDW ¥ H{F KHULWWAYSHODFWLFHY DUH Z

(VWDEOLVKLQJ F\EHUVHFXULW\ .3-VDW DKNRKX\OIG WQRW VBEWMHE IRHIHV\M K&
FKHFN WKH ER[ H[HUFLVH 7KH UHDO YDPRPRELMRRPUHIM) UU ZK [FRRQ WAL @ k
LW V LPSRUWDQW IRU RUJDQL]DWLR @V WR DK W R WIDWZAK HIHY XRQLIEL

2UJDQL]DWLRQV VKRXOG HVWDEOLVKPHIMH/U @DV V HRUY UFHY DRIQY WD O
UHPHGLDWLRQ ZKHQHYHU LVVXHV DBLWH MKKID &V $U FIDHDIWNHH W FD FSULLRAFLE
UHVROYLQJ VHFEXULW\ LVVXHV RQ D DEX G B UL QHHD WXBIDEIDWS RDQWIL\E
YDULRXV LQWHUQDO DQG H[WHUQDO SDWWNVNNXHQ WKH HYHQW RI D

/IRRNLQJ IRU 3IDWWHUQYV

.3-V DQG F\AEHUVHFXULW\ VFRUHFDUGV INHO PHWULFPE® LRF WU RDLMV W R
F\EHUVHFXULW\ VFRUHFDUG LQ SODFH \RMX RDQSMHHRGLS R IRW ISFHHU IR
LVVXHV WHQG WR SRS XS 7KDW ODUJBW LRIW WSHIHG EPW KKHDGE IRUNDD
FRPH XS %\ ORRNLQJ IRU SDWWHUQNHVYWHYV BRGLEEVWAR G UMMNHKM B/
IXWXUH LVVXHV




SHIUHVKLQJ .3,V

-1 \RX KDYH WKH ULJKW .3-V LQ SXDAMHY UHQ OHZURY LV KIRWBOXHYV —1 \
WUDFNLQJ .3-V GRHVQ W IHHO OLNHWKKWD®DXW D VB KIRW LG BVVWXMH RV K |
QHHG WR EH XSGDWHG

-XVW OLNH WKH ZDWHU RQ \RXU QL JKWWKHD @3 H. R-RFWF DA JXODBWOOY
.3-V VKRXOG EH HYDOXDWHG DQG UHDVVHWRHGI DWHOKNBQWQUZLFH |
GHSHQGLQJ RQ WKH JURZWK DQG FRPSOM{HW\WRLPWK R IRIDIPLY D MR.Q
UHFRJQL]H WKDW WKH\ UH QR OR @ PHUPHWWA E § JDQIEOKKRIRMP WR DG
.3-V WR WKHLU VFRUHFDUG

.3-V VKRXOG EH HYDOXDWHG DQG UHDVVHVVH
\HDU DQG PRUH IUHTXHQWO\ GHSHQGLQJ RQ "
FRPSOH[LW\ Rl WKH RUJDQL]DWLRQ

-PSOHPHQWLQJ D F\EHUVHFXULW\ VFRDHN D¥-G/ DAQBGN BM JWQ BDH QIS WHR
2UJDQL]DWLRQV DUH UHTXLUHG WR NHWPGRZLO BPWY 6 @GAH AKIHVWXHARH
OLNH IRU WKHLU VSHFLILF EXVLQHV\SOPbXW ROWN DQ HRWHHPUG\LYL
WRRO WKDW ZLOO JXLGH WKH RUJDQ WBWURYXNKURXIKRXW LVVXH\




SERXW %$55 $GYLVRU\

$W %$55 $GYLVRU\ ZH EXLOG WUXVW WKURXJK F\EHU UHVLOL
ZRUOG V GDWD SHRSOH DQG LQIRUPDWLRQ QHWZRUNV WKUTF
F\EHUVHFXULW\ DQG FRPSOLDQFH %XVLQHVVHV ORRNLQJ IRL
ILUP ZLWK WKH WRROV DQG H[SHUWLVH RI D JOREDO FRQVXO

6SHFLDOL]LQJ LQ F\EHUVHFXULW\ DQG FRPSOLDQFH IRU FRPS
LQIRUPDWLRQ LQ FORXG HQYLURQPHQWY OLNH $:6 OLFURVRI
%$55 KDV WKH JOREDO QHWZRUN RI SDUWQHUV WKH SHUVSH
WKULYLQJ 6DD6 SURYLGHU WR ZRUOG FODVV HQWHUSULVH Ql
DW HYHU\ VWDJH

2XU 6HUYLFHYV

Eﬂ 62& ([DPLQDWLRQV 38&- '66 $VVHVVPHQW 6HUYLFHV
© R mor ibiks
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ﬁ +HDOWKFDUH 6HUYLFHV &¢ SHQHWUDWLRQ 7THVWLQJ DQG
E"}@ R 7 $!&"$S = 9XOQHUDELOLW\ $VVHVVPHQWYV

—62 $VVHVVPHQWYV 9LUWXDO &-62 6HUYLFHV

@)
i

;Q JHG5$03 6HFXULW\ $VVHV(9\EHQBWRSOH &XOWXUH 6HUYLFHV

&RQQHFW ZLWK %$55

:DQW WR OHDUQ PRUH DERXW F\EHUVHFXULW\ .3-V"

&RQWDFW XV WRGD\




